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What are they? 
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Self-Managed Pensions, also called Self-Directed or Self-
Administered Pensions, are pension schemes which allow you 
to decide what to invest in, including stock, shares, funds, bonds, 
houses, apartments, and other types of property. Kevin Coghlan, 
Managing Director, is a Revenue appointed Pensioneer Trustee and 
is Chair of the Association of Pension Trustees of Ireland.  TierOne 
is committed to empowering clients who wish to take control over 
the investment direction of their pensions.
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One is the legal framework which allows you 
to invest tax efficiently.  In that sense, Self-
Managed pensions are the same as other 
pensions, governed by the same legislation.  

There are two elements to a pension

The second element is the investment 
content within the pension. If you buy a policy 
with a financial institution, you are limited 
by the investment options that institution is 
prepared to offer you. You are also subject to 
the charging structure the institution applies 
to the policy. A Self-Managed Pension is 
different in that it is a vehicle which gives 
you the freedom to access any asset which 
is allowable for pension investment, offering 
you greater control over your affairs.

Are Self-Managed Pensions 
different to other pensions?
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You may have a strong view as to where you  
want your funds to be invested. Once you identify an 
investment you wish to buy, bring it to the attention 
of your TierOne advisor, together with any associated 
investment memorandum, brochure or legal documentation 
you might have. If you provide us with the name and 
contact details of the person or entity your pension 
will be buying from, we will take it from there. If you 
want professional assistance in creating a portfolio, we 
can help provide access to the best institutional fund 
managers in the world, identified through extensive 
research accumulated over two decades.

How to invest? 

If you wish to take a “hands off” approach to 
your pension funding, you are probably not 
suitable for a Self-Managed Pension. If, on the 
other hand, you want more involvement, if you 
wish to have access to the greatest variety of 
investments available and you wish to have 
greater control over costs associated with 
your pension, then a Self-Managed Pension is 
most likely right for you.

Is a Self-Managed 
Pension right 
for me?

Your Self-Managed Pension can invest in anything from 
a bank deposit to individual shares, government and 
corporate bonds, investment funds, commercial and 
residential property.  You can control the make-up of 
your portfolio. We will advise you of asset types which 
are permissible under rules set down by the Revenue 
Commissioners. If you are seeking proactive investment 
advice and want help in constructing your portfolio, 
TierOne can help you access the best institutional fund 
managers in the world, backed up by our extensive 
investment research.

What Can I Invest in?

Purchasing land for property 
development with a view to 
re-sale is specifically prohibited.  
Development with a view to 
retaining the asset is, however, 
acceptable.

Yes, there are three main principles

“Pride in Possession” 
articles such as artwork, 
fine wines, vintage cars, 
racehorses are prohibited.

Investments which are not at 
“arm’s length”, where the asset 
is bought, leased, or sold to a 
connected party, are prohibited. 
A Connected Party may be a 
business partner or a relation.
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Are there Prohibited Investments?
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Self Managed Pensions

We can set up your Self-Managed Pension where your 
contribution levels are totally flexible depending on 
the profitability of your business and your personal 
circumstances. In most cases we will be able to transfer 
pension funds you have already accumulated into your Self-
Managed Pension deposit account and you can begin to 
invest.  Self-Managed pensions are investment accounts – 
not policies.  Unlike policies which typically require a regular 
contribution to avoid a penalty, you may contribute to your 
Self-Managed Pension to suit yourself.

You are not sure 
what future pension 
contributions you 
can make?

While high net worth clients do use Self-Managed Pensions, you 
may invest with a relatively modest fund. You may have a number 
of pension policies with a variety of institutions and you wish to 
consolidate them. You may be unhappy with the performance 
of your pension policy or you may have funds in your business 
which are available for distribution. A Self-Managed Pension 
can accommodate all these scenarios and give you access to 
investments cost efficiently.

Do I need a large  
Pension Fund to avail of 
a Self-Managed Pension? No. Charges vary depending on the structure which 

best suits your needs. This will primarily depend on your 
employment status, whether or not you are a salaried 
director, employee, self-employed or a professional.  In 
most cases, a fee is charged which is typically similar to 
or cheaper than the charges applied to traditional pension 
policies. The fees are explained to you in detail and are 
fully transparent.

If you have decided you want the kind of control, transparency 
and choice of investment which Self-Managed Pensions 
provide, then you should consult with TierOne and we can help 
you decide which kind of pension structure best suits you. Once 
we have established what that is, we need to obtain personal 
and employer data, where applicable. We may need to complete 
a trust deed. We may require a evidence of your earnings, 
PPSN, a recent utility bill and we will need sight of your 
passport or driver’s license. The documentation is relatively 
straight forward.  

Are Self-Managed 
Pensions Expensive?

How do I set up a 
Self-Managed Pension?

5



Phone 
+353 1 6624498

Email 
info@tierone.ie

Web 
tierone.ie

Address 
TierOne Prudential Limited, 
Unit 1, Leopardstown Golf Centre, 
Brighton Rd., Foxrock. Dublin 18

TierOne Prudential Limited is regulated by the Central Bank of Ireland


